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¡3 ֶ н╘  

3.1 ў ֶ  

ᴁ̔ἷ 

 2010  2009  Э ῏̂˿̃ 2008  

н ὡ̂ἷ̃ 2,838,137,748.93 1,451,673,751.72 95.51% 1,254,570,064.64 

‾ ̂ἷ̃ 239,500,007.46 117,435,045.49 103.94% 41,532,830.26 

ұЭ Ὠ п

᾿‾ ̂ἷ̃ 
202,964,967.58 105,604,551.82 92.19% 51,874,070.01 
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Э Ѯ ὲӹ н ὡ   -3,157,215.28  

ὲӹ Ѭ  -323,688.65 

Ὠ Ὠ н

֙ Ὠ

ᴿѝ 70%̆ ᶢ

ᴿ ѝ 82.06%̆

п Ҳ

323,688.65 Ὠ Ȃ 

 -2,664,665.23  

п  -93,861.22  

 14,522,276.79 - 

3.3 ᾃ ֶ ῆ‡  

Ǵ  Ś а  

¡4 ╟ п ᾳ 

4.1 ֙ ╟ ᾳ  

ᴁ̔  

 

╟₥ ╟ ῏̂+̆-̃ ╟  

 ᴿ   
Ὠ

 
ὲӹ   ᴿ 

Уȁ ֒ ֙ 72,705,840 26.51% 9,000,000 14,541,168 21,811,752  45,352,920 
118,058,76

0 
28.08% 

1ȁ           

2ȁ ӝ           

3ȁὲӹᾃ    1,200,000    1,200,000 1,200,000 0.29% 

 ὲѐ̔ ᾃ

ӝ  
         

     ᾃ ӝ

 
  1,200,000    1,200,000 1,200,000 0.29% 

4ȁ           

 ὲѐ̔ ӝ
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Ьȁ ֙  
274,300,00

0 
100.00% 9,000,000 54,860,000 82,290,000  

146,150,00

0 

420,450,00

0 
100.00% 

֙ ╟ ᾳ  

ᴁ̔  

п  ‫  
 

╗

 
   

ᴉ  72,705,840 0 38,352,920 111,058,760 
╨ ȁ

╗  

2011 12 21

ȁ2012 12

30  

 0 0 1,500,000 1,500,000 ╨  
2012 12 30

 

 0 0 1,300,000 1,300,000 ╨  
2012 12 30

 

 0 0 400,000 400,000 ╨  
2012 12 30

 

 0 0 1,300,000 1,300,000 ╨  
2012 12 30

 

ἷ 0 0 400,000 400,000 ╨  
2012 12 30

 

ἽҴ 0 0 350,000 350,000 ╨  
2012 12 30

 

†  0 0 150,000 150,000 ╨  
2012 12 30

 

Ҵ  0 0 400,000 400,000 ╨  
2012 12 30

 

  ◊ 0 0 700,000 700,000 ╨ ἷ 
2012 12 30

 

 0 0 100,000 100,000 ╨  
2012 12 30

 

п  0 0 100,000 100,000 ╨  
2012 12 30
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…н

Ὠ  

ᾃ

ӝ 
1.56% 6,550,801 0 6,543,540 

 ᾃ ӝ 0.98% 4,107,089 1,500,000 0 

ѐ

Ὠ  
ӝ 0.82% 3,448,080 0 3,438,603 

◊ ᾃ ӝ 0.80% 3,360,154 700,000 0 

Э Ὠ  
ᾃ

ӝ 
0.73% 3,050,000 0 3,000,000 

Ὠ  
ӝ 0.62% 2,625,000 0 2,625,000 

 ᾃ ӝ 0.61% 2,554,015 0 0 

ѐ -ѐ ֝н Ӈ

 

ᾃ

ӝ 
0.50% 2,116,104 0 0 
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4.3.3 Ὠ б ⁸ӝѮ ӊ ⁸Ὧ  

 

¡5 Үȁ Ү ӝ  

5.1 Үȁ Ү ӝ ╟ ᾳ 

 ╘ ⁞  ֗  ֗  
‫

  
╟  

ᾃ

ӱὨ

̂Ъ

ἷ̃̂ ₥  ̃

п ᴁ

ὲӹὯ

ᴁ
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ἷ ↄ   47 
2010 05

21  

2013 05

20  
0 400,000 ╨ 16.01  

ἽҴ 
ↄ ȁ

Үֶ ҉ 
 49 

2010 05

21  

2013 05

20  
0 350,000 ╨ 16.67  

Ҵ  ↄ   45 
2010 07

28  

2013 05

20  
0 400,000 ╨ 16.80  

ᾭ  ↄ   39 
2010 10

26  

2013 05
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 ֗ Ү 2 0 1 1 0  

Ѭ  Ү 10 3 7 0 0  

₩  Ү 10 1 7 2 0  

 Ү 10 3 7 0 0  

 Ү 8 2 6 0 0  

 ֗ Ү 2 1 1 0 0  

ч ӕ   Үֶֶ  

  

ᾃ Үֶֶ  10 

ὲѐ̔ ֶ  3 

ֶ  7 

ֶ  0 

¡6 Үֶ  

6.1 б‍  

  2010 ̆ ұ ȁ ӊ ╟ ὰ ⁸ н ‾ ̆ ⁞ У

Ӈ ȁ ȁ ‾ ̆ э ⁸ н ̆ ⁮₥ Ȃ У ̆Ὠ Ԉ

ѝѐ ̆ԈľУ чᶑЬ Ŀѝў ̆ ╗ ᾃ ⁸̆ ╒ ᾃ б ╘ ᴇ ̆

н ї б ̆ ᴃҩ ľ Ŀ ԆԈ ӊн ̆ὤᴇ

ȁ … ̆╘ ̆֝н Ҭ╒ȁ ╒ ֶ ╒ У ̆ ‾ 2010 ‫⁸

‚ ̆ ұ н Ȃ 

  ᾃ Ὠ̆ н ὡ 283,813.77Ъἷ̆ Э 95.51%̕ н‾ 22,250.79Ъἷ̆ Э 136.78%̕

Ὠ ӊ 434,092.65Ъἷ̆ Э 60.31%̕ ұ Ὠ п ᾿‾ 20,296.50Ъἷ̆ Э 92.19%̕ ұ

Ὠ п 154,564.30Ъἷ̆ Э 18.60%Ȃ 

  ᾃ̆ ₁ ╟ ҩ ̆ ᾃ Э ̆ ӊ

ȂὨ ȁ ᶑ ִ□̆ѐ   ӊ ̆ Ὠ н

ὡ ̆ ╟ н‾ ȁ‾ ұ п ᾿‾ Ȃ ⁮ 2011 ᾃ ₁  ̆

⁞ ӊ ш ̆ ӊ ̆ э н ӊ ̕ ̆ ᾃ

⁸ ֝н ӊн ̆ ѝὤ ‟ ӊ ⁸ ̆ ‍ Ҭ ╗ Ȃ

Э ̆ Ὠ ת̆□ ӱ ᴁ Ȃ 

  ̆Ὠ ̆Ἴ ╟ҩ Ὠ ̂ԈЮ ľ Ŀ̃ȁ н ̂

̃ ̆ ⁸ Ὠ У ȁ н Ὠ ̂ԈЮ ľ Ŀ̃ У

ȁ ӊн У Ȃ Э̆Ὠ ἷע ̆ ל ȁ

ȁ ‼ ȁ ᴐн ╖Ю ̆ ȁ ╖Ю ̆ ӊ ὡ Ὠ

╒ ᴇ ‾ Ȃ 

  ᾃ̆ ὰ ᴇ Ἴ ע ₁ ̆ ̆Ὠ ӊ   ұ

□̆ὤ ў н╘ ὡ 27,798.69Ъἷ̆ 2009 ת150.67%̆ ᴇ н ὡ Ӱᴂұ 10%Ȃ 

    ᾃ̆Ὠ н ұ ̆ ӊ̆⁸ аЮ̆ Ҭ╒Ḷ ̆

Ȃ 

6.2 ў н╘‍ нȁӊ ᾳ  

ᴁ̔Ъἷ 

ў н╘‍ н ᾳ 

‍ н ‍ӊ  н ὡ н  ‾ ̂%̃ 
н ὡ Э

῏̂%̃ 

н Э

῏̂%̃ 

‾ Э

῏̂%̃ 
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 282,565.25 212,645.82 24.74% 96.49% 101.80% -1.98% 

ў н╘‍ӊ ᾳ 

 134,110.05 99,768.74 25.61% 107.52% 117.69% -3.48% 

 122,794.30 95,186.44 22.48% 102.74% 110.51% -2.86% 

   11,899.91 7,492.39 37.04% 69.60% 75.00% 
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̂1̃ (2) (3)=(2)/(1)  

 ע

н

֙

Ὠ  

ӊ 5000

 

7,000.00 266.46 7,010.62 100.15% 
2010 10

22  
0.00   

Ἱ ╟  ӊ 5000

 

2,600.00 0.00 2,600.00 100.00% 
2008 12

31  
0.00 

а
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6.9 Үֶ ‾ ‍ Ὠ  

    Ԉ 2010 12 31 ὤ 420450000ѝ ̆ 10 ‾ 0.3ἷ̂ ̃̆ Ὥ ‍ ‾ 1,261.35Ъ

ἷ̂ ̃̆ ⅓ᴍ ‍ ‾ Ю Ȃ 

    2010 п ֶ Ȃ 

Ὠ Ь ‍ ᾳ  

ᴁ̔ἷ 

‍  ‍ ̂ ̃ 

‍ ѐ

ұЭ Ὠ п ᾿

‾  

ѐ ұЭ

Ὠ п ᾿‾

 

‍ ‾  

2009  27,430,000.00 105,604,551.82 25.97% 433,606,531.00 

2008  0.00 51,874,070.01 0.00% 227,870,369.83 

2007  3,977,250.00 147,362,997.72 2.70% 177,249,369.95 

Ь ‍ ᾿‾ ᴿ̂%̃ 30.91% 

Ὠ ᾃ ת‾   ‾ ‍  

Ǵ  Ś а  

¡7 Ү  

7.1 ӊ 

Ǵ  Ś а  

7.2   ӊ 

Ś  Ǵ а  

ᴁ̔Ъἷ 

Ӈ  
 

  ӊ 
   Ӈ ֓  

‫

   

ӊѝὨ

᾿

‾  

  ӊ

 

ѝὯ

Ӈ  
֓ ‡ 

ӊ

ӊ

ὤ

 

ḡ

ḡ╘

ὤ

 

бӇ

Ὧ

Ὧ ̂

Ὧ Ӈ

̃ 

◐ 

ӏא

Ὠ  

2010 01 01

 
100.00 0.00 -73.90  ֓   а  

7.1ȁ7.2 Ү Ὠ н╘ ȁ Ȃ 

 

7.3 ᶑ 

Ś  Ǵ а  

ᴁ̔Ъἷ 

Ὠ ᶑ ᾳ̂аꜛ Ὠ ᶑ̃ 

ᶑ  

ᶑ

ὯὨ

 

ᶑ  ̂

̃ 

ᶑ

 
ᶑ  ᶑ  

 

ѝὯ

ᶑ̂  ̃

ᾃ ᶑ

̂A1̃ 
0.00 

ᾃ ᶑ

̂A2̃ 
0.00 

ᶑ 0.00 ᶑᴍ 0.00 
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̂A3̃ ̂A4̃ 

Ὠ Ὠ ᶑ ᾳ 

ᶑ  

ᶑ

ὯὨ

 

ᶑ  ̂

̃ 

ᶑ

 
ᶑ  ᶑ  

 

ѝὯ

ᶑ̂  ̃

н

֙

Ὠ  

2010-10-28,

Ὠ
2010-038 

5,000.00 
2010 10

26  
5,000.00 

֗

ᶑ 
У    
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Ү  ӝ ᾃ  ᾳ 

 а  а  а  

҉ ╟ ҉ѐ ᴐ

 
а  а  а  

ӊ ᴐ  а  а  а  

ᴐ  а  а  а  

ὲӹ ̂ ╗ ̃ ᴉ  

109,058,760

2011 12 21

 

‎  

7.7 ԛ Ү  

Ś  Ǵ а  

    Ὠ ⁮ ╗ Ticino ֶԛ Ὧұ Lamport Ltd̂ ԈЮ ľLamportὨ Ŀ̃ Ὠ EDN Italy SpÂ ₥

ѝ HPM Europe SpA Ԉ̆Ю ľ Ὠ Ŀ̃ У ȇԛ Ȉ̂ 500018-2008 Ȃ̃2007 9 11 L̆amport

Ὠ б Ὠ ȇ ֙ Ȉ̆ Ԉ 218.8Ъ ἷ Ὠ ὲ Ὠ 51% ̆ὲѐꜛ Ὠ

2007 ὤ ᾿‾ 51%Ȃ ȇ ֙ Ȉ ̆ ұ Ὠ 2007 12 ᾳб Lamport

Ὠ ѝ̆ ̆ Ὠ LamportὨ   ֙ Ү ̆ з LamportὨ ӻ ֓ ȂLamport

Ὠ Ԉ Ὠ ѝ ԛ ̆ ȇ ֙ Ȉ ӻ Ṧ 250Ъ ἷȂ Ὠ

‡̆ὤ 250Ъ ἷ̆ ӝ 24,506,250.00ἷȂ Ὠ ԛ ″ᾱ ӻ LamportὨ Ὧ

4,179,141.97ἷȂ2010 11 5 Ὠ б LamportὨ Ԉ 3,907,395.00ἷ̆ ӻ 195Ъ ἷ

ᴍ а ӻȂ 

7.8 ὲӹ Ү ὲ ᾱ ‍  

7.8.1 ⁿ ᾳ 

Ś
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2̈ ᴁὲӹ ѐ

ӎ ֙  
  



֙ Ὠ



֙ Ὠ 2010  



֙ Ὠ 2010  

19 

  ὲӹ ╟ ӊ   447,380.18 0.00 

╟ ӊ  3,667,586,097.09 3,580,034,528.21 2,128,321,040.57 2,069,922,645.84 

╟ ӊ̔     
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  У ᾃ⁮ ╟ ḡ   95,000,000.00 95,000,000.00 

  ὲӹ ╟ ḡ 200,032,891.05 200,000,000.00   

╟ ḡ  2,367,521,801.83 2,608,791,362.96 1,338,943,758.98 1,317,632,771.74 

╟ ḡ̔   
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Уȁ ╟ӊ  ̔     

    ȁ ᵏ╪╘ ⁮

 
2,169,848,210.19 2,159,669,613.05 1,084,430,039.79 1,058,630,269.38 

    н

᾿ ╗  
  0.00 0.00 

    ѐ Ḇ ᾿ ╗    0.00 0.00 

    ὲӹ ὡ

᾿ ╗  
  0.00 0.00
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ᴁ ⁮ ᾿  

    ⁮ὲӹб ╟ Ὧ

 
  1,000,000.00  

      ╟ ὡ  60,300.00 60,300.00 1,068,700.00 30,700.00 

    ӊȁ ӊ

ὲӹ ӊ ӻ  
174,584,138.03 140,412,640.13 153,200,292.27 70,804,849.87 

    ӻ  19,716,845.00 320,329,845.00 4,561,663.64 55,551,788.64 

    ᾿ ╗    0.00 0.00 

    Ὠ ὲӹ н

ᴁ ӻ ᾿  
  0.00 0.00 

    ӻὲӹб ╟ Ὧ

 
326,096.94  0.00 0.00 

      ╟    194,627,079.97 460,742,485.13 157,761,955.91 126,356,638.51 

        ╟ӊ

᾿  
-194,566,779.97 -460,682,185.13 -156,693,255.91 -126,325,938.51 

  Ьȁ ╟ӊ

̔ 
    

    ⁮  77,326,000.00 63,900,000.00 6,300,000.00 0.00 

    ὲѐ̔ Ὠ п

⁮  
13,426,000.00  6,300,000.00 0.00 

    Ḇ ⁮  1,699,683,733.94 1,979,683,733.94 593,480,365.56 593,480,365.56 

    ḡⁿ ⁮  200,000,000.00 200,000,000.00 0.00 0.00 

    ⁮ὲӹб ╟ Ὧ

 
  0.00 0.00 

      ╟ ὡ  1,977,009,733.94 2,243,583,733.94 599,780,365.56 593,480,365.56 

    Ṧ ḡ╘ ӻ  1,011,429,560.43 1,011,429,560.43 450,819,519.27 450,819,519.27 

    ‍ ‾ȁ‾ Ṧӻ‾

ӻ  
73,792,286.54 73,792,286.54 28,287,255.73 28,287,255.73 

    ὲѐ̔ Ὠ ӻ

п ‾ȁ‾  
  0.00 0.00 

    ӻὲӹб ╟ Ὧ

 
36,819,680.00 36,819,680.00 22,218,591.81 22,218,591.81 

      ╟    1,122,041,526.97 1,122,041,526.97 501,325,366.81 501,325,366.81 

        ╟ӊ

᾿  
854,968,206.97 1,121,542,206.97 98,454,998.75 92,154,998.75 

ȁ ╟ ֓

 
-3,188,734.16 -3,153,522.02 -328,449.68 -328,449.68 

ҷȁ ֓ ᾿ ╗  333,063,106.48 330,224,917.79 -164,924,797.13 -156,548,523.99 

    ╗̔ ‫ ֓

ᴍ  
389,231,359.50 361,766,075.23 554,156,156.63 518,314,599.22 

Ὡȁ ֓ ᴍ  722,294,465.98 691,990,993.02 389,231,359.50 361,766,075.23 
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9.2.4 ╟  

⁸ ᴁ̔ ֙ Ὠ                                                 2010                                                 ᴁ̔ἷ 

 

 Э  

ұ Ὠ  

п  
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.08 .08 14 14 

  Э ̂У̃ ̂ү̃        

202,96

4,967.5

8 

-11,583

.08 

-2,212,

472.66 

200,74

0,911.8

4 
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    2̈ ᴍὨ

̂ ̃ 
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  ̂ҷ̃ ᾃ

 

82,290,00

0.00 

-82,290,0

00.00 
              

    1̈ Ὠ

̂ ̃ 

82,290,00

0.00 

-82,290,0

00.00 
              

    2̈ ᴍὨ

̂ ̃ 
                

    3̈ ᴍὨ Ҳ                  

    4̈ὲӹ                 
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9.3 б У ֶ̆ ȁֶ ה ע έᴇ  

Ǵ  Ś а  

9.4 
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